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Minutes 

UUFB Endowment Fund Trustees Meeting 

Wednesday, November 9, 2016, 5:30 pm 

Fellowship Building R/E Room 

Our mission is to create a joyful sanctuary for spiritual and intellectual 
growth, embracing all souls in a nurturing community from which we go 
forth as activists for social justice and as stewards of the natural world. 

Trustees Present: Stephen Burton, Carole Gunter, Bill Culp, Jim 
Miller 

I. Call to Order: 5:35 PM 

    Adjourn: 6:20 PM 

II. Chalice Lighting: Jim provided a reading. This was followed 
by a brief check-in 

III. Stephen Burton was affirmed as Endowment Fund Chair by 
unanimous consent. 

IV. Jim Miller was appointed Recording Secretary by the 
Trustees for this meeting. 

V. Endowment Fund Purpose and Policy: The powers, duties, 
and responsibilities of the Fund Trustees as outlined in the 
Endowment Fund Policy were reviewed and clarified. Carole 
inquired whether the fund trustees would be involved in 
stewardship and fundraising for the endowment. Jim answered 
that solicitation of funds is not a function or duty of the 
trustees. Fund raising, including legacy giving, is a part of 
UUFB’s stewardship program.  

VI. Selection of Staggered terms for trustees:  
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 By-laws Article V. section C-3: Endowment Fund Trustees 
Term of Office. Elected Endowment Fund Trustees shall have three-
year terms of office that commence at the beginning of a fiscal year.  
The terms shall be staggered with one position open for election 
each year.  No Fund Trustee shall hold office for more than six 
consecutive years.  

 The elected fund trustees agreed to the following initial 
terms of office: 

1. Carole Gunter to serve a one-year term ending 
December 31, 2016. 

2. Bill Culp to serve a two-year term ending December 
31, 2017 

3. Stephen Burton to serve a three-year term ending 
December 31, 2018 

 Carole Gunter has agreed to stand for re-election at the 
annual meeting to a three-year term beginning January 1, 
2017 

VII. Authorization to open Endowment Fund bank account:  

 Discussion: The trustees agreed that Endowment Fund 
assets should be segregated from operating and capital 
funds into a separate bank account for cash, from which 
the assets can be managed and invested by the trustees.  
CBC National Bank is recommended. (All UUFB accounts 
are at CBC Bank.) Money market account has been 
recommended - $1,000 minimum balance with 6 
transactions per month and a $10 fee per transaction 
above 6. 

 Each trustee completed forms with photo IDs to apply as 
signatories, authorized to sign checks. Signature cards 
will be executed after the account is established. 

 Action: Jim Miller was authorized to open a money 
market bank account for the Endowment Fund at CBC 
National Bank by unanimous consent. Minutes of meeting 



 3 

authorizing the account by the trustees will be supplied to 
CBC National Bank. 

VIII. Current Endowment Fund Assets: 

 $10,050.00 
 Gift from Dianne Farrelly (2015) 
 Gift from John and Corie Hoffman (2016) 

IX. Future Investment Strategies:  
 Discussion: The trustees discussed various investment 

strategies for the fund under the guidelines specified in 
the Endowment Fund Policy Section IV B. It was the 
general consensus that the UUA Common Endowment 
Fund would meet the guidelines, although other mutual 
funds such as the socially responsible Vanguard Index 
Fund should also be considered. For information 
concerning endowment fund investment strategies 
among other UU congregations, Jim recommended that 
the other trustees review discussions in: UU-Money -- 

Information Sharing among Society Finance Leaders. 

(http://lists.uua.org/mailman/listinfo/uu-money)  

 Action: The trustees agreed to review and research 
various investment strategies including the UUA Common 
Endowment Fund prior to the next scheduled meeting.  

X. Next Meeting: Wednesday, March 1, 2017 at 5:30 PM. 
Stephen Burton will facilitate as chair. 

XI. Adjourn: The meeting was adjourned at 6:20 PM. 

Respectfully submitted, 

Jim Miller, recording secretary 

11/11/16 
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