
 

Financial Report: 
  

      Bank Account Balances as of 2/29/16 (from the Balance Sheet): 

  

Capital Account:                                     $223,936 

Operations Checking and                             

Money Market Accounts (combined):   $119,953 
  

      Total Assets:                   $922,156 

      Total Liabilities:              $218,531 

      Total Equity:                    $703,625 

      Net Operating Income – Year to Date:    $5,125 

Two months into the year we are close to budget for income. Expenses are 
trailing budget through February, but we expect major expenses for 
ministerial search, insurance, and UUA GIFT program in March, April and 
May. 

As of the first week of March, we have received 41 pledges for 2016 for a total 
of $111,072. Last year there were 57 total family pledge units totaling 
$126,464. The 2016 budget assumes the same financial commitment income 
as 2015. Thus, we need additional pledge income of $15,000+ to remain on 
budget. (Note that the 2016 budget for financial commitment income is 
$117,000, which allows for about a 7% reduction in collections for the year 
due to change of life circumstances for some members.) We have identified 16 
active members and friends who made financial commitment pledges in 2015, 
who have not yet made pledges for 2016. We have discovered that some of this 
may simply be an oversight on the part of the members, who may not realize 
that they have not made a pledge of record for 2016. In addition to these 16 
members and friends, there are an additional 19 members who have not made 
pledges for either 2015 or 2016. Among these are several members who are 
unable to pledge at this time, because of financial hardship. There may be 
others in the same circumstances. For those members who are unable to make 
a financial commitment pledge for 2016, there is an area on the pledge form to 
indicate this. It is important that we hear from everyone in the congregation, 
even from those who are unable to pledge this year, so that we can plan 
accordingly. This information is confidential. 
 


